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Why are we here?

Regulations

News on privacy
Changes led by browsers like Apple’s Safari

Google latest announcement

Google

CHROME
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Vldeq: WTF is Apple’s
privacy update?
JUNE 18,209 - Ganna Camdesa
At this year's Worldwide Developer's
Conference, Apple announced that it
would be making several updates to the
iPhone’s operating system that will
introduce new privacy features designed
to protect its user. Here, senior reporter
Tim Peterson breaks down these new
protections and the loopholes that come
with them.

The key takeaways:

« With most single sign-on (850) tools,
the owner of that tool knows when you
areusingit tosignin somevwhereelse.

For example, every’ time someone Uses

Facebook tosigninto another apps

Facebook knows it

th Apple’ is

it gives the

o Apple’s 550 tool, Sign inwi
designed aisdiflsanibd®
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Comparison Guf
X GOPRvecoRe:

By: Gabricla Zanfir-Fortuna and
Michelle Bae

The Generol Doto Protection Regulation
(Regulotion (EU) 2016/679) {GOPR] ond
the Californio Consumer Privacy Act of
2018 {CCPA) both cim to guorontee
strong protection for individuols regording
their personal dotc and apply to
businesses that collect, use, of share
consumer doto, whether the information

vios obtained ontine or offline.

The GOPR, which went into effect on 25
Moy 2018, is one of the most
comprehensive cota protection lows in
the world to date. Absent
comprehensive federal privacy lowinthe

US., the CCPA IS considered to oe one of
S
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The public face of

the iceberg
InApp Web InApp & Web Offline stores

Device ID Cookie Personal ID Technical data Personal ID
~  Unique and ~ Mall, phone, ~ IP address, device ~ Mail, phone,

persistent address, etc. attributes. address, etc.
+~  Not regulated +  Requires users to v Also anV\{n as + Loyalty cards,
~  Also called be logged-in. fingerprinting. warranty, etc.

mobile ID, + Accuracy & legal

IDFA/GAID challenges
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What is a cookie”

A file created on the user’s device - for web tracking only

E; S v Unique Identifier
: v Unique Company

The same person has
several cookies

72'ad/s ORACLE GO g|e
ID: 1234 ID: 2345 ID: 3456
Company: Teads Company: Oracle Company: Google
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Why are cookies so important?

e — = ELLE a Sate o

Are fitness cults good for you? Former
s the

Star Sam Wood reveals The Perfect: Way to Work vses
and downsides) of F45, Outat Home The Existential Struggle of
ossFit, yoga and Australia's new Home is where the yoga mat is. Dealing With the iPhone’s Red
favourite workout Update Icon

The complicated logicof deciding when tolive with
the annoying red button.

By Cistina Bomvington

0 1 :h . i
ety anc

Cookie: 1234
track the user

Settings

Congratulations, you survived another year of
holiday travel. However, before you settle into

U 2 / Google
Cookie: 2345 .
Teads = > oo Also called:

=
(-]
SoruAleEa o 100t \ Cookie:3456 . Cookie matching

ORACLE
between platforms Cookie:4567
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Definitions

1st-party cookies:

Cookies created by the domain of the
website. These are typically the publisher’s
own cookies.

I |
=0

3rd-party cookies:

Cookies created from a website different than
the domain. These are typically advertising / ad
tech cookies, created from a publisher network.



Industry Changes
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A pbrief History

Safari: i0OS 9

v Removal of ad-tech cookies
(Brd-party cookies)

~ Single website tracking
available (7st-party cookies)

— Safari

Beginning of ad-tech
workarounds and ITP

2016 2017 2018 2019 2020 2022

b b4

O—
O—
O—

LA §
criteol. A smart move to start the story
Google
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Safari: i0OS 9

v Removal of ad-tech cookies

(Brd-party cookies)
~ Single website tracking
available (7st-party cookies)

Safari

Beginning of ad-tech
workarounds and ITP

A brief

History

Firefox

Removal of ad-tech cookies

Chrome

Chrome —

Ad-tech cookies
are removed?

Privacy sandbox

principle
2016 2017 2018 2019 2020 2022
b & b b &

|

W | |
l\ — Legal initiatives & browsers catching-up GDPR CCPA Others

< ~30% less cookies in EEA ~1% Opt-out Brazil / India...

TS facilities
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So ©®

Browsers

v ITP 1/ 2.0: Removal of 3rd-party cookies
Safari v ITP 2.1: 1st-party cookies usable during 7 days
v ITP 2.2: 1st-party cookies usable during 1 day
v ITP 2.3: 1st party cookies re-useable during 7 days
while removing local storage capabilities

v 3rd-party cookies removed

Firefox v 1st-party cookies still allowed

Chrome v D/Iolre control & trz?’nsparency
v “Privacy sandbox”: early stage

v/ Brave: Removing 3rd-party cookies

Others v Others: Slightly more transparency & control

* X X
* GDPR *
*

* 5 *

Legal

User consent has to be explicitly granted

This has to be used for tracking & targeting
~70% of the EEA top markets traffic contains
consent info

~5% only of the users are not providing consent

AN N NN

- Cookie reduction in EEA

v Californian law.

v For technical reason — being implemented
at US global level.

v Opt-in by default but possible opt-out.

- Technical challenge without foreseen
business impacts
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3. Market

Snapshot
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Global Cookie

Support by country

87%
81% 81% ’

70
o T0% TI% O
519 0%
(o]
44% I I

US CA UK DE FR IT ES KR MX BR

63/

of Teads’ 1.5B global users
allow 3rd party cookies, with
high discrepancies across markets

Support by browser and device

95% 95% 93%
85%

63%
L

Chrome | Microsoft Chrome  Mobile Firefox Others  Intemet Safari

Edge Mobile  Samsung Explorer

Browser

Despite providing more control and transparency
in the new versions, the cookie-rate in Chrome
remains steady and high to date.

7%
||

Safar
mobie
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The next 24 months

% of Global Web cookie-rate in 24 months

100% 1: Control
95%
75% 2: Removal

by default
50%

3: No longer
existing?
15% ®-----
0% '
Today 2021 2022

Chrome: What is the most probable
scenario over the next 24 months?

A progressive phase out from Chrome

Chrome will work with the industry &
regulators to propose alternatives

Overall cookie volume to reach ~50% of
the web traffic by the end of 2020.
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Frefox — evolution after cookie removal

Global cookie rate

111000
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Impacts on Digita
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THE REAL

IMPACT

ON DIGITAL
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Targeting

Impacted Not Impacted What does this mean?
v 3 Party Data (Data Exchange v Geo-Location Targeting v Audience targeting volumes will
Platforms and Data Providers) decrease.
« Device Targeting
v Advertiser 15t Party Data outside . v The ability to use 1st party data
of the advertiser own website v Contextual Targeting (CRM/DMP) will be limited.

requiring DMP to DSP match

Teads



Targeting Campaign Delivery

Targeting — How to get prepared?

Usable volume of data (1st & 3rd)
1. If you rely on 1st-party data only:
v" Lookalike (from direct messaging to prospecting)
v’ Start testing 3rd-party data

-25%

» 2. If you rely on 3rd-party data:
v Test new data providers

3. Alternative targeting strategies:
v" Define & test contextual targeting strategy.

Today End of 2020

Teads



Campaign Delivery

Impacted Not Impacted What does this mean?
~ Frequency-Capping which Campaign optimization not v Campaign performance will

requires 39 party based on the users: SEeeEEe

cookies to understand number of

exposures v Using the delivery context of a

current ad opportunity such as

~ Campaign optimization based data about the website, the

on users data like websites placement, the device of the user

visited or previous exposure to a

given campaign v Using the ad itself such as

industry of the advertiser, length
of video, size of image, etc.
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Campaign Delivery

Campaign Delivery — How to get prepared”?

1/ Frequency capping:
Ask your partners how they manage it

2/ Campaign performances:
Consider guaranteed buying outcomes - CPV, vCPM, CPC, etc.

Teads



Campaign Delivery Programmatic Flows

Programmatic Flows

Impacted Not Impacted What does this mean?
~ Without cookies — DSPs cannot v DSPs can still run contextual v Inventory that does allow
run targeted ads ads, geolocation, etc. cookies will be saturated and

more expensive.
v DSPs cannot provide frequency

capping capabilities v Cookie-less inventory is a new

opportunity.

Teads



Focus on DSP bidding behavior

259 52 X3

Lower bid price on Decrease of the Less bidding on
inventory without cookies™ average publisher inventory without
revenue** cookies*

» Test & study cookie-less strategies become strategic

*Internal Teads Studies made on 2 different DSPs in FR, US & UK, Dec 2019
** Google Studies, “Effect of disabling third-party cookies on publisher revenue eadA



Campaign Delivery Measurement

Veasurement

Impacted Not Impacted What does this mean?
« Multi-Touch Attribution: the ¥ Last-Touch Attribution: Only single v Following the customer journey
. . . ) action (e.g: last-click) is possible since no , .
3rd-party cookie maintains an user history is used will be more challenging,
aggregated view of the user inhibiting attribution or proper
history and events for MTA ~ Media Reporting: Metrics such as reporting

viewability, clicks, completed views, etc.

] at time of ad delivery
+ Cross-Channel Reporting:

Without cookies, each of the ~ Audience Accuracy: Measurement of
channels used to track a user will audience accuracy like DAR or VCE via

. . . . panelist/profile data with a percentage
provide different reports in a silo remaining cookie-based

v Insights Tools: TGI, GWI are built from
panelists

Teads



5. Market

Trends & Prediction
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Everyone in the
iIndustry is lost

« Technical & complex topic
with high business impacts

v Total disconnect in the industry

« Tumning Threat into an opportunity

Teads



#.ID5 A AliveRamp (C\

DIGITRUST

Unigue IDs are the solution!
Are they...?



Contextual targeting Is the solution!
Is it...?

Contextual Targeting Audience Targeting
s i Womenstiealth
Fitness Sex&Love Life Food WeightLoss Health Beauty Mom

Smokin® Workouts o ]
Smokin’ Bod. T ﬁ i :
LE ]
The Best Drugstore Stand-Insfor  (~anvoo:ein VS
High-End Makeup Favorites %7

Saving money has never looked 50 OO,




50... WHAT IS REALLY HAPPENING?
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From 65% 10 15%
N 20227
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The next

24 months:

Trends & Predictions

Publishers will. ..
+ Provide incentives for users to create accounts
+ Require users to turn on cookies to visit their websites

+ Spend time in trying unigue ID solutions in vain

Data exchange / data providers will. ..

+ See a drop in their revenues, proportional to the cookie-rate

v Start investing in new solutions: Contextual targeting, InApp data, Signed-on
data

Programmatic
+ Cookie-based inventory will become more expensive & competitive

v DSPs will start struggling to deliver targeted web campaigns. New push for
INApp & logged-in as inventory sources; and contextual targeting for web.

+ Supply & demand will get closer as it offers easier alternatives for user
identification.

Teads



The next

24 months:

Trends & Predictions

Brands

v Lower-funnel/perf will be more & more challenging — especially re-targeting &
attribution (less volumes). Upper-funnel / branding will be a strong focus.

+ Advertisers 1st-party data will be mostly used for prospecting (lookalike) rather
than to directly target the customers/site-visitors.

+ Making 3rd-party data actionable is critical.

Alternatives to cookies will continue
v Fingerprinting technics will keep on being developed
v Google position will be challenged (legal, business)

+ The industry, lead by the IAB is expected to propose a new standard to replace
the cookies (“Rearc” project)

Teads



Privacy
A

The next

24 months:

Trends & Predictions

Data Privacy debates will take place.

+ Can be deleted in a few clicks.
+Usually not linked to a physical person.

+ Device factory reset to delete it.
«  Easily linked to a physical person.

Mail/Login

v People don’t often change mail address
v Always linked to a physical person.

Spotlight

Teads



Teads Approach
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Teads data strategy

In cookieless 3 pillars

Teads



[eads data strategy

In cookieless 3 pillars

1

ldentify Users
Beyond cookies

2

Real-time Profiling
Anonymous audience
targeting

3

Contextual Targeting
In an innovative way

Teads



Teads D, an alternative to cookies

Cookieless

Device
Address Characteristics
(Browser version, OS...)

Cookie Logged-in
Users

or Personal Identifiers

(mail, phone, name)

Ongoing integrations Probabilistic approach
with our premium based on Machine Learning
publishers

InApp

Device
ID




1

ldentify Users
Beyond cookies

[eads data strategy

In cookieless 3 pillars

2

Real-time Profiling
Anonymous audience
targeting

3

Contextual Targeting
In an innovative way
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Auto enthusiast :
iPhone owner
Samsung owner 45%

High Net Worth Individuals
Male 25-49

Car lease expiration

Credit and loans

Female 25-49 43%

High Annual Income
Auto intender

Identified users

Real-time Profiling

TIME snscae

How Making Smart Financial
Decisions Can Have a
Positive Impact on Climate
Change

|T here’s a lot of responsibility that comes
with managing a fund with $1.5 trillion
in assets—a responsibility that Japan’s
Government Pension Investment Fund

(GPIF), the largest pension fund in the world,
faces every day. We have more than 5,000
stocks and 3,400 bond issuers in our

portfolio, and the fund is designed to operate
with a 100-year, multigenerational time
frame.

We could certainly reduce the carbon
footprint of our portfolio dramatically if we
divested from certain carbon-intensive
industries, but this would only result in a
transfer of ownership to investors who are
not as concerned about climate issues and
thus would do little to contribute to a less
carbon-intensive world. Our approach, rather,
is to encourage companies with a large
carbon footprint to adopt a more sustainable
business model. I believe long-term investors
have a duty to support corporate leadership
that is embarking on a low-carbon transition.

Teads Al

90% 75%

Male 25-49

Unknown users



1

ldentify Users
Beyond cookies

[eads data strategy

In cookieless 3 pillars

2

Real-time Profiling
Anonymous audience
targeting

3

Contextual Targeting
In an innovative way
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Contextual targeting: Industry utilization

Vertical: Tech & Telco
Product: Luxury camera

Canon

\ens EF 2470,
72,  €OS1D

T
J o oM
5 7 >
/S \2

/s % X

/

)

-

Articles containing
‘photos’ keyword

= REALSIMPLE susscrise

The Secret to
Capturing Picture-
Perfect Food Photos,
According to an
Industry Pro

Here's how to make that meal look as

good as it tastes.

By Betty Gold

Updated: May 20, 2019

P Pin f rB s More

Challenges:

1/ Accuracy:

Keyword does not mean
topic

2/ Efficiency:

Is this article relevant?
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EEE @ vome nel Ve found multiple cases where federalag

been quietly rummaging through database

N EWS American citizens’ medical histories..
Entertainment & Ars They're doing so via little-known healthesi
. According to court files I revie
Oscars 2020: 13 |1 government has found at least one new pof
a stir reservoir of medical information: a 10-ye8
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successful Sunnyvale,
By Steven Mcintosh

Enterta eporter
. It's worth close to $50 million, according
© 7hours 20 ! Pitchbook, and just last month raised $20

The Oscars DrChrono’s aims to make electronie health

't all starts with
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bashing the Democratic Nati¢

Prior to Saturday’s vote, both it
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How Making Smart Financial
Decisions Can Have a
Positive Impact on Climate
Change

|T here’s a lot of responsibility that comes
with managing a fund with $1.5 trillion
in assets—a responsibility that Japan’s
Government Pension Investment Fund
(GPIF), the largest pension fund in the world,
faces every day. We have more than 5,000
stocks and 3,400 bond issuers in our
portfolio, and the fund is designed to operate
with a 100-year, multigenerational time

frame.

‘We could certainly reduce the carbon
footprint of our portfolio dramatically if we
divested from certain carbon-intensive
industries, but this would only result in a
transfer of ownership to investors who are
not as concerned about climate issues and
thus would do little to contribute to a less
carbon-intensive world. Our approach, rather,
is to encourage companies with a large
carbon footprint to adopt a more sustainable
business model. I believe long-term investors
have a duty to support corporate leadership
that is embarking on a low-carbon transition.

Premium Editorial Content

(EL+
URE

added that she flew with the flight
well, adding she had “Great

«d the vibe in our small plane, you
»home a happy one.”

»een touched by the responses,
Lonely Planet

to the flight attendant Cecilia who's
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tive said.

t where the talent at Air New
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nomists

musical flight attendant.
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Enriched with a deep understanding of each page

It’s not about keywords — it’s about the core
topics.

Best-in class semantic analysis algorithms scan text-
based articles.

Investment +++

Financial Industry — ++

Climate change  +++
Environment ++

How Making Smart Financial
Decisions Can Have a
Positive Impact on Climate

Change
T here’s a lot of responsibility that comes

with managing a fund with $1.5 trillion

in assets—a responsibility that Japan’s
Government Pension Investment Fund
(GPIF), the largest pension fund in the world,
faces every mhanw
stocks and 3,400 bond issuers in our
portfolio, and the fund is designed to operate
with a 100-year, multigenerational time
frame.

‘We could certainly reduce the carbon

footprint of our portfolio dramatically if we

divested from certain carbon-intensive

industries, but this would only result in a
transfer of ownership to investors who are
not as concerned about climate issues and
thus would do little to contribute to a less
carbon-intensive world. Our approach, rather,
is to encourage companies with a large
carbon footprint to adopt a more sustainable
business model. I believe long-term investors
have a duty to support corporate leadership

that is embarking on a low-carbon transition.

TIME SUBSCRIBE
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Contextual targeting

The right placement at the right moment

. . TIME SUBSCRIBE .
Millions of new articles read by 300+ granular contextual topics
1 B+ users every day. How Making Smart Financial across our publisher platform.
Decisions Can Have a
Positive Impact on Climate
Change
IT here’s a lot of responsibility that comes
with managing a fund with $1.5 trillion

in assets—a responsibility that Japan’s

Government Pension Investment Fund
(GPIF), the largest pension fund in the world,
faces every day. We have more than 5,000
stocks and 3,400 bond issuers in our
portfolio, and the fund is designed to operate

with a 100-year, multigenerational time

frame.

‘We could certainly rél’irucrgtrqure carbon
Hybrid car ad

transfer of ownership to investors who are

Environment

ind

not as concerned about climate issues and

thus would do little to contribute to a less

carbon-intensive world. Our approach, rather,

Also
available in
cookieless

is to encourage companies with a large

carbon footprint to adopt a more sustainable
business model. I believe long-term investors
have a duty to support corporate leadership

that is embarking on a low-carbon transition.




Contextual Targeting

Moments when you

Moments when you
need a camera

consider running shoes

Moments when you
want a luxury watch

BUY NOW

Wedding Safari Honeymoon

Sport event Fitness

The Insider: Event Planner

uests tokicking offyour party with 20 minute

= lafsdae susscrise

Dreams

would et me move in?

[Buvnow ]

topic topic topic

= BUSTLE  q

8 Clever Ways To Save Money
On Your Honeymoon

The costof s haneymeon i encugh o make any

nentywe ouple s, Meh we don ey core

g thewerid” According o
CredtDaniey, e expensesof the average
honeymocn addup 10 someutre beteen

topic

N oum

The astonishing stories behind
New York City Marathon's final
finishers

ONTHE FIRST SUNDAY i

e

topic

= REALSIMPLE  susscrise

8 Ways to Start a Fitness
Routine You Can Stick
With

acegular

Healthy Food/Living
topic

= Health aumscmse
What Is a Pescatarian

Diet—and Is It Healthy?

A nutriionist weighs in on this increasingly

‘

brushing your teeth. Here, eight ways to put
exercise on autopilor.

By CymaaSass, PH, 7D

Time Management
topic

Leaders: 4 Simple Ways You Can
Manage Your Time And Engage
‘Your Team

iy

Personal
Success
topic

TIME -

Keys to Success: 6 Traits the
Most Successful People Have
in Common

[ o A ot pofesor ey

Leadership
topic

How Warren Buffett's Shareholdex
Letter Can Enrich Your Life

Warren Bt relesod ie

sharcholderlettrto

the lves of such

high achievers as LB] andRobert Moses.

BUY NOW

if you're in the thickof wedding planning,
youve tikely already discovered the
importance of priortizing a seect few vendors
or details. This priorit fes

Safarilodge operator Singta has made a name
foritself it luxe, low-mpact rtreats that
immerse avelrs inthelrsuroundings. Their
camp in Zimbabws

Reserve, Singita

4000 20035000 Yowsers. Fortnatey. f you

Sl vantto cap of your uptals withan

At this time of year, |
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cable i, there aracleve ways o save

He identified six traits that were keys to

offered e esons

after actresssinger Janelle Monae claimed
Maliangwe Widife money onyou honeymocn that yos e

poisoning,

on chilly mornings. T 1K that ayear-

Pfeffe was thorough in that he did not us
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